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rOAULLEH OOKNAA 3A AEAHOCTTA
npes 2016 r.
Ha aoroBopeH ¢oHa ,,Exkcnar Moy6bn Exkyutuc”
CBIrMACHO 4. 39 OT 3C

[orosopeH doHa ,Ekcnat noybbn EkyuTtuc”, opraHusupaH v ynpaenssaH oOT
YnpasnsaBawo Aapyxectso ,Ekcnat Acer MeHumkmbHT' EA[, € KOnektuBHa
WHBECTULMOHHA CXema OT OTBOPEH TWUM 3a WMHBECTMPaHe B LIEHHW KHWXa wu Apyru
NUKBWOHN (DUHAHCOBU aKTVWBMW, YYpedeH W OocbluecTBABall CBOATA AEWHOCT B
CbOTBETCTBUE CbC 3akoHa 3a NybnMYHOTO npeanaraHe Ha ueHHn kHuxka (3MMLK) v
NoA3aKOHOBUTE aKTOBE NO NpunaraHeTo My, 3akoHa 3a 3agbiKeHuaTa U 4oroBopuTe
U OCTaHanoOTO NPUMOXUMO 3akoHoaaTenctBo Ha Penybnuka bbnrapus. PoHABLT €
000C00EHO MMYLLIECTBO C LEN KOMEKTUBHO WMHBECTUpPaHe B LEHHU KHWKa U apyru
NUKBMAHNM duHaHcosu aktueu no 4n. 195 3MMLUK Ha napwynu cpeactsa, HabpaHu
ype3 nybnuyHoO npeanaraHe Ha OsANoBe, KOETO Ce OCbLEeCTBABA Ha NpuHUuMna Ha
pasnpeaeneHne Ha pucka, oT ynpasnsBeaLlo ApyXeCcTBo.

Mpe3 OTYETHUS NEepUod HAMA HacTbNUNWU BBLTPELUHW CLOWUTUA, KOUTO Aa OKaxar
BNUSIHME BbPXY AEWHOCTTA W pesyntatuTe Ha [OroBOPHUA HOHA, KakTo U Ha
ynpasnssalloTo apyxectso. Cnen oTyeTHUs nepuof A0 AOTOTO Ha CbCTaBAHE Ha
HACTOALUMA OTYET HAMA HaCTBLMUMM CbLIECTBEHUM CbOWTUA, HAMA [encTBus B
obnacTtta Ha HayyHo-u3cneposaTtenckata w passoiiHa pgeviHocT. O®  Ekcnar
noy6bn Ekyntnc” HAMa KnoHose.

Crparterusita H1U B HacTosALWUA nepuo e nnaBHoO Aa yBennyaBame WHBECTUPaHUTE
cpeacTsa B akumu 1 Apyru poHgose B goroBopeH ¢oHa ,,Excnat Moyobn Ekyntuc
“. dokycbT HM e Bbpxy akuum ot MWstoyHa EBpona, KaKTo W BbpPXY
3anagHoeBpONENCKkn hOHAOBE 3a UMOTH, KOUTO MHBECTUPAT B HEABUXUMW UMOTU B
Bvnrapusa n Natouna Espona.

ONPEAENAHE HA HETHATA CTOMHOCT HA AKTUBUTE HA ®OHIA

HeTtHa CTOMHOCT Ha aKTUBWTE Ha €AHa akuus € OCHOBa 3a onpejensHe Ha
eMUCUOHHAaTa CTOMHOCT M LeHaTa 3a obpaTHO u3KynyBaHe Ha akuyuute. HetHaTa
CTOMHOCT Ha akTtuBuTe Ha doHAa ce M34YUcnsBa KaTo OT CTOWMHOCTTA Ha BCUYKM
aKTUBK ce U3BagM CTOMHOCTTa Ha NacUBUTE.

KbMm 31.12.2016 r. obwaTa CToiiHOCT Ha akTueuTe Ha A ,Exkcnat Moybwvn Exyntuc”
Bb3nu3a Ha 4 316 057 nB., oT kouto 54.25% ca uHBECTUpaHM B aKuuu Ha
ApYXecTBa, TbpryBaHu Ha BDB 1 Ha perynupanu vyxaecTtpaHHu nasapw, 21,63% —
apyru  uHaHcoBu aktmek, 23.19% ca napuyHuTe cCpeacTea B Kaca WU
pasnnawartenHu cmeTtku, a 0.93% npeacrasnasart BemaHus. OOwmaT bpon aAanose
B obpawyeHune e 3 341.975 gsana.

PuckoB npocun

Puckoe npodun Ha Bawarta wHBectTuuusi U puckosu daktopu. MHBecTuumata B
asnoee Ha ®oHAa ce cBbLP3BA C NMOEMaHe Ha yMepeH A0 BUCOK puUCK, Tbid kaTo [1®
,ExcnaTt Mmoybbn Ekyutuc” Wwe nHsectupa npeaumMHoO B akUuun v B No-manka cteneH
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B AbMrOBU U APYrn NUKBUAHN (PMHAHCOBU WHCTPYMEHTWU, @ WHBECTULMUWUTE B akuum
TPaAUUMOHHO Ce CBbP3BAT C NO-BUCOKA CTENEH Ha PUCK.

OOHALT MHBECTUPA B LIEHHW KHMXKA HA [APYXXECTBA, YMATO AEMHOCT € CBbp3aHa C
nasapa Ha HeaBWKVMW MMOTWU M LUe HOCK XapaKTEPHWTE 3a HEro puUcKoBe, T.Hap.
CEeKMOPHU pucKoee: HebnaronpusTHW W3MEHEHUS Ha nasapHUTe LUeHW Ha
HEABWKUMUTE WMMOTW, NUKBUAEH PUCK, CBbP3aH C WHBECTULMUTE B HEABWKUMU
WUMOTMU; 3aBUCUMOCT OT Non3sarenuTe/HaemaTenuTe Ha HeaBUXUMU UMOTU; PUCKOBE,
CBbP3aHU CbC CTPOUTENCTBOTO/PEMOHTUPAHETO Ha HEABWXUMU UMOTM; KOHKYPEHUUA
3a orpaHuyeHuTe obeKkTU 3a MHBECTUPAHE; HEMOKPUTK OT 3acTpaxoBka 3arybu, KakTo
W pUcCKoBE, CBbP3aHN C NoTeHuWanHa OTroOBOPHOCT Npu 3aMbpcaABaHe Ha okonHata
cpena.

OcBEH ropenocovYeHnTe CeKTOPHU PUCKOBE, NHBECTULMUTE BbB PoHAA ca CBbp3aHu
N CbC cnegHnTe obLm puckoBe:

[Masapex puck. [NasapHuTe UeHU Ha mHBecTUUMUTE Ha doHpa moraT ga Bapupar
nopagv Bb3HUKHANM MPOMEHW B MKOHOMMYEcKata W nasapHaTta cpepa. 1o To3u
Ha4YnH cToWHOCTTa Ha ganosete Ha PoHAa MOXe Aa Hamanee B onpeaeneHu
nepuoan. NasapHuAT puck ce Nposiesiea noA hopmaTta Ha NUXBEH, BanyTeH, LIEHOBN,
NUKBMAEH W WHpnaunwoHeH puck. JluxeeH puck. ToBa € BeposiTHOCTTa OT
HamanABaHe Ha CTOMHOCTTa Ha AafeHa LUEeHHA KHUra B pes3yntaTt Ha nokadyBaHe Ha
nuxseHute pasHuUWA. BanymeH puck. Tol ce nposiBABa B CnyyauTe, KoraTo
WHBECTULMUTE Ca HanpaBeHW B YyXAecTpaHHa BanyTta U CTOMHOCTTA UM 3aBWCU OT
Kypca Ha cbOTBeTHaTa Banyta. LjeHosu puck. ToBa € pUCKbT OT HamansaBaHe Ha
CTOMHOCTTA Ha WHBECTULMATA B AafieHa LieHHa KHUra npu HebnaronpusiTHA NpoMeHu
Ha HMBaTa Ha NasapHuUTE LieHW B pe3ynTaT Ha HeGnaronpuaTHYU CbOUTUS, CBBP3aHM C
AENHOCTTa W pesynTatuTe Ha KOHKPETHUTE EeMUTEHTW W TeHAeHUuUTe Ha
kanuTanosua nasap. flukeudeH puck. ToBa e BepoaTHocTTa PoHABT Aa HE MOXe Aa
NOCPELLHE KPaTKOCPOUYHW WNU ABbArOCPOMHU 3apbimKeHusi. MHgnayuoHeH puck.
Bb3MOXHO € pbCTbT Ha MHNauusaTa ga KoMNeHcUpa 3HaunTenHa 4act wnu uenvs
AOXO[ Ha npuTexartenuTe Ha asnose ot PoHAa, Nnopaan KOeTo MHBECTUTOPUTE Aa He
nonyyaTt peaneH Aoxo4 Wiu TOW Aa e He3HauuTeneH. Puckoee npu u3nosn3eaHemo
Ha Oepusamu. [locneguumte OT W3NON3BAHETO Ha [AepuBaTW Ca CBbp3aHW C
noemaHeTo Ha AonbrHUTENHU puckose, OCBEH ropenocoYeHnTe nasapeH, KpeamTeH
W NUKBUAEH PUCK, AEPUBATUTE HOCAT U AOMBIHUTENHU, CNeundrYHM 3a TSX pUCKOBe
— YNpaBneHCKW, PUCK Ha NOCTOBUA egeKT U PUCK OT MOrpeLlHO OLeHsiBaHe Ha
aepusata, 6asnceH puck npu droubpcHu gorosopun. KpedumeH puck. WspartensT,
CbOTBETHO NUUETO rapaHTMpalLo AbArOBUTE LIEHHWN KHUXa U UHCTPYMEHTU, B KOUTO
nHeectupa A ,,Ekcnat Mnmoybbn Ekyntuc”, moxe ga He € B CbCTOAHWE wunu aa
oTKaxe Aa uannaTtn AbmkuMmuTe Nuxen unu rmasxuua. OnepayuoHeH puck. Cebp3aH
e C Bb3MOXHOCTTA Ja ce peanuaupar 3arybu nopaau rpeLlkn nnn HecbBbpLUEHCTBA
B CuUCTemMata Ha oOpraHu3auua, HEeAOoCTaTbYHO KBanuduumMpaH nepcoHan,
HebNaronpUATHW BBLHLWHW CbOUTMA OT HEe(PMHAHCOB XapakTep, B T.4. NPaBeH PUCK.
Puck om koHueHmpayus. ToBa e BepoOsATHOCTTa 3a 3aryba nopagw HenpasunHa
AvBepcUUKaLMA Ha EKCNo3NLUN KbM KNUEHTU, TPYNU CBBbP3aHN KIMEHTU, KIMEHTW
OT €AMH W Cbll WKOHOMWYECKM oTpacbn wunu reorpadpcka obnact. CucmemHu
puckKoge, BKNIOYUTENHO MAKPOMKOHOMUYECKW, NUXBEH, BanyTeH, WHMNALWOHEH,
HOpPMaTUBEH, NONNTUYECKU U APYTU.

OcHoseH akuyunoHep Ha Y[l ,Ekcnat Acet MeHnaxmbHT” EAL e ,EkcnaT Kanutan” A,
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Ynpasnssawm v npeactasnssawm nuua Y ,Exkcnat AceT MeHnmxmuHT' EALL ca:

Hvkona CvmeoHoB AHKoOB
Hwkonaih Bacunes Bacunes
JTbuesap AumuTpos [vmoB
Mapusa QumuTtposa BorunHosa
Hwukona Emnnos BecenuHos

o Bica g =

CriegHaTa MHbopmauma, manuckyema cbrnacHo un. 39 oT 3akoH 3a CYeTOBOACTBOTO €
HEeNpUNoxuma 3a AorosopeH hoHa:

¢ ObaeLllo passuTue Ha NPeanpuATUeTO

e MHMOpMaLMA NO peaa Ha vn. 247 oT TbproBCKUA 3aKoH

¢ paeiicTBMATa B 06NacTTa Ha Hay4YHowacrnegoBaTenckaTa u passoiiHara AeHocT

e WHopmauus 3a npuaobusaHe Ha cOGCTBEHW aKLuu
nnaHWpaHa cTonaHcka NoNUTUKa Npes cneasaiiara roaunHa,
O4aKBaHW UHBECTULUW U pa3BUTUE Ha NepcoHana,
OYaKBAHWUAT [,0X04 OT UHBECTULIUK 1N Pa3BUTUE Ha APYXECTBOTO,
NPeACTOALLM CAENKN OT CbLECTBEHO 3HAYeHWE 3a [eHOCTTa Ha APYXeCTBOTO
KNOHOBE Ha NpeanpusATUETO;
Mpes oTyeTHNA nepuop oHABLT HE € U3BBPLIBAN NNalaHus KbM NPaBUTENCTBOTO,
npesuwasawy 8 pasmep 195 600 nB. KaTo €AHOKPATHO NNAWAHE AW NopeanLla oT

CBbpP3aHU NnawaHuAa .

e PukosoacTBOTO HAa DOHAA AeKnapupa, Ye AOKONKOTO HU € N3BECTHO, (DUHAHCOBUAT
OTYET, CbCTaBEH CbIMACHO NPUNOXMMUTE CHETOBOAHN CTaHAAPTH, OTPassABa BAPHO U
YECTHO WHOpMaUMsATa 3a aKTUBUTE U NacuevTe, PUHAHCOBOTO CbCTOAHWE U
ne4anbara nnu 3arybata

®OHABLT He 0TroBaps Ha M3uckBaHusiTa Ha 4n.41 ot 3akoHa 3a CHeTOBOACTBOTO U He €
3afbJIKEH Aa NpeaocTaBs HeHaHcoBa Aeknapauvs
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